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MexauHeH UHAUBUYAJICH JOKJIA/ 32 JeiHOCTTA

MexxauHHus HTHAUBUAYaNIeH Mokiaa 3a aeinoctra Ha [Ipemuep @oun AJACHULL 3a oTueTHHS epuos
MpencTaBs KOMEHTap W aHalW3 Ha MEXIUHHHUS WHAWBHIyalleH (PMHAHCOB OTYET, KakTO W Jpyra
ChINECTBEHA WH(OpPMANUSI OTHOCHO (PMHAHCOBOTO CBHLCTOSHUE W PE3YyJTaTHTE OT JIEHHOCTTa Ha
HpyxectBoTo. M3roTBeH € B ChOTBETCTBUE ¢ M3KMCKBaHuATa Ha wi. 1000, oT 3akoHa 3a MyOIMYHOTO
npemrarade Ha 1eHHd kHmka (SIIILK) n m3uckBanmsata mo Hapemba Ne 2 3a mbpBOHAYAIHO H
MOCIIEABAIIO Pa3KpHBaHe Ha MHPOPMAIHS NPU IMyOIUYHO TpeyiaraHe Ha EHHU KHIKA W JTOITyCKaHe
Ha IICHHU KHW)XKA JIO ThPrOBUS HAa pEryJiMpaH Ia3ap, Karo BKIOYBA W yCTAHOBCHHTC CHOWTHS,
HACTBITHIIM CIIE]] 1aTaTa Ha MEKIUHHUS (DHHAHCOB OTYCT.

IIpaBen cratyT M 0011a nHpopManus 3a JpyxecTBOTO

[Ipemuep ®onnx AJICUL] e akumoHEpHO APYKECTBO ChC CIEIMaTHA WHBECTUIMOHHA ILEN 3a
MHBECTHpPaHE B HEABM)KUMHU UMOTU. OCHOBHATa My JEHHOCT C€ ChbCTOM B MHBECTHPAHE Ha MapUYHU
CpeacTBa, HaOpaHU Ype3 EeMUTHPAHE HA [IEHHU KHIKA B HEABUKUMHU UMOTH, TIOCPEICTBOM IIOKYIIKA Ha
MpaBo Ha COOCTBEHOCT W JPYTH BEIlHU MpaBa BbPXY HEABWXMMU MMOTH; U3BBPILIBAHE HA CTPOCIKH U
nonoOpenust, obopyBaHe U 003aBeXIaHE HA MMOTHUTE C IIeJ1 HPEIOCTABIHETO UM 3a YIpaBIICHHUE,
OT/IaBaHe I10J] HaeM, JIM3UHT WIN apeH/la W/WIH [OoCIeIBalliaTa UM Mpoaaxoa.

JIpy’KeCTBOTO € PErHCTPHPAHO KAaTO aKIIMOHEPHO APY)KECTBO ChC CIELHaIHA WHBECTUIMOHHA IIEN B
Toprosekus peructbp kbM Arennus no BnucBanusaTa ¢ EMK 148006882. CenanuiieTo u aapechT My
Ha yrpasiieHue ¢ rp. BapHna, yi. Llap Acen Ne 5, eT. 2.

[Mpemuep ®onn AJICHULL HsiMa perucTpupaHy KIOHOBE B CTpaHaTa U B 4y>KOMHA.

[Ipemuep ®oun AJICHUIL] mpurexaBa JIWIIEH3 3a H3BBPIIBAHE HAa JCHHOCT KAaTO MPY>KECTBO ChC
CreluaiHa MHBECTUIIMOHHA 1iel, u3naieH oT Komwucusra 3a ¢unancor Hamzop ¢ Ne 19-JIMCI] ot 3
ampuit 2006 T.

Tpeto nuue no cMuchbia Ha wi. 27, ail. 4 ot 3akOHa 3a JAPYKECTBATA ChC CIICLMATIHAa HHBECTHLIMOHHA
uen u 3a japyxkectBara 3a cektoputmzanusa (3JCULJC) na Ilpemuep ®onx AJCHIL] e Crop
MenumxmbHT 1 EOO/I. banka — neno3utap ¢ Texcum bank AJl.

Kanuran

KbMm 30 centemBpu 2024 r. kanutanst Ha JpyxkectBoro ¢ 1 799 999 ng., pasnpenenen B 1 799 999
Oposi 0OOMKHOBEHH, OC3HATMYHH, TTOUMEHHH aKI[UK C TIPAaBO Ha TJIac, AMBHUJICHT U JIMKBUAAIMOHEH JIsiT
Y HOMHHaJHA CTOWHOCT | JB. 3a eqHa akuud. J[py’kecTBOTO HE MpUTEXKaBa COOCTBEHH aKIIHH.

Axkuuute Ha J[pyxecTBOTO ca peructpupanu Ha bbiarapcka ¢onmoBa O0opca AJl u ce Thpryear Ha
ocHoBeH na3ap (BSE), cermenT 3a apykecTBa ¢hC CIelMaliHa HHBECTUIIMOHHA 11e)1. [Ipe3 nepuona ca
npexBbpaeHu o0mo 10 190 Gpos akmuu. [locnemnnute chnenku ¢ akmuu Ha [[pyxectBoTo ca ot 26
centemBpu 2024 r. Ha riena ot 13.80 yiB. Ha akiysl.

Hama cnyxurenu Ha JlpyKecTBOTO, KOUTO ca M HEroBM akuuoHepu. JIpykecTBOTO HAMa
MPEAOCTaBeHU OMIMU BbpPXY HErOBH LIEHHU KHMKA M HAMA aKIMOHEPU ChC CHELUUATHU KOHTPOIHU
rpasa.

KbMm 30 cenremBpu 2024 1. aknpioHepute Ha JIpykecTBOTO, MpUTEKABAIIY HAA 5 % OT Kamurana My
ca ClIeTHHTE:

AKIuoHep Bpoii akumu ¢ % ot kanuTana Ha4un Ha npuTexkaBaHe
NpaBo Ha rjac
Heo Jlonnon Karmmran A/l 925 496 51.42 [psixo
VIO IKb-Cuna 122 910 6.83 [psixo
58.25

[Ipe3 mepuona [pyxecTBOTO He € HPHUIOOWBAIO M TPEXBBPIUIO coOCTBeHM akmmd ¥ KbM 30
centemBpu 2024 r. He ipUTeKaBa COOCTBEHU aKITUH.
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He ca nanuue orpannyeHust BbpXY MPEXBBPISHETO HA aKIUU Ha J[py>KECTBOTO M OTpaHUYEHHUS BHPXY
mpaBaTa Ha IJIaC WM HEOOXOJMMOCT OT IOJlydaBaHe Ha OJ00OpeHHe OT JIpyKecTBOTO WM APYT
akuoHep. KpaliHuTe cpokoBe 3a ynpakHsSBaHE Ha MPAaBOTO Ha IJIac ca ChIJIACHO pasnopenduTe Ha
3akoHa 3a myOIMYHO MpeAsaraHe Ha IeHHW KHuka. Ha J[pykecTBOTO He ca M3BECTHH CIIOpa3yMEHUs
MEXIy aKIMOHEPHUTE, KOUTO MOTaT Ja IOBEJaT A0 OTPaHWYCHHS B MPEXBBHPISHETO Ha aKIUH WU
MPaBOTO HA TIac.

Ha [lpyxecTBOTO He ca W3BECTHH JIOTOBOPSHOCTH (BKJIIOYHMTEIHO W CJ€J MPHUKIIOYBAHE Ha
(mHaHCOBaTa TOAWHA), B pE3yiTaT Ha KOUTO B OBJENI MEPHOJ MOTaT Jla HACTBIST NPOMEHH B
MPUTEKABAHUSI OTHOCUTEJNICH ST aKIIUU OT HACTOSIIIN aKIIHOHEPH.

He ca nanuue chiiecTBeHH JOTOBOPU Ha J[py>KECTBOTO, KOUTO MOpaxaaT JCHCTBUE, U3MEHSAT CE WU
Cce TpeKparsBaT TOpagd TMPOMsSHA B KOHTpoma Ha JIpyKecTBOTO TMpH OCHIIECTBABaHE Ha
3aIBJDKUTEITHO THPTOBO MpeJiaraHe.

IIpaBa Ha akunoHepure

AKIMOHEpUTEe UMAT BB3MOXKHOCT Ja y4yacTBaT B paborara Ha OOLIOTO ChOpaHHE JUYHO WM 4pe3
IBIHOMOITHUIH. B choTBeTcTBHE ¢ mM3nuckBaHusTa Ha Thproeekus 3akoH u 3IIIIK, ce mybmukysa
[IOKaHa C [JHEBHUS peA W MPeNIOKEHHUsITa 3a peleHus 3a penoBHoTo OOmo cbpOpaHue Ha
akiuoHepute. Matepuanute 3a O0Im0TO chOpaHHe ca Ha Pa3NoIoKeHUEe Ha aKIHOHEPUTE B oduca Ha
JpyecTBOTO, IIpU ClIa3BaHE HA IPEABUICHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha aKUMOHEPUTE € MPABOTO Ha moiyyaBaHe Ha auBuaeHT. CbriaacHo 3JCULIIC
Jpy’KecTBaTa ChC CIEIMaliHa HHBECTUIIMOHHA IeJT pa3lpeieisT KaTo AUBUJEHT He Mmo-Maiko oT 90%
oT meuanbara 3a (pUHAHCOBaTa TOAMHA Ha JIpy>KeCTBOTO, OIpeneieHa mo peaa Ha wi. 29, an. 3 or
3ACULAC u pu ciazBaHe HAa M3MCKBaHUATA Ha 4. 247a oT ThproBckus 3aKoH.

Opranu Ha ynpasJ/ieHue

Cernacuo 3JJCULIC u VYcraBa Ha Ilpemuep Doung AJICULI, JpykecTBOTO mMMa €IHOCTEIICHHA
crcTeMa Ha yIpaBicHHE.

IIpe3 oryeTHMs mepuox HE ca HACTBIWIM NPOMEHH B OCHOBHUTE NPHUHLMIIN 32 YIpPaBICHHE Ha
E€MHTEHTA.

HpyxecTBoTO ce ynpasisiBa oT ChbBET Ha IUPEKTOPHUTE, KOMTO c€ CHCTOM OT TPHUMa YJICHOBE:
o Jlennma /JumutpoBa KykymieBa — npencemnaren Ha ChBeTa Ha IUPEKTOPHUTE;
e Antonus CtosHoBa Buaunnuera — unex Ha ChBET HA TUPEKTOPUTE;
e JlecucnaBa Benukoa MBaHoBa — uneH Ha ChbBeTa Ha TUPEKTOPUTE

HpyxkecTBOTO ce MpeACTaBlIABa U ympasisiBa oT M3mbiaHuTenHus AupeKTop — AHTOHUS CTOSHOBa
Bununnuesna.

B cBosra pabora uneHoBere Ha CbBeTa Ha JUPEKTOPHUTE CE OTHACAT C TPWKaTa HA T0OBD CTOMAHHH,
KaTo He JomyckaT KOHQUIMKT Ha uHTepecH. llpu oOchkaaHe Ha crenkd, wieHoBeTe Ha CbBera Ha
JUPEKTOPUTE JIEeKJIapupar JUYHUS CH MHTEpeC, MPHU HAIWYHETO Ha TakbB. 1€ OTAENAT JOCTaThUHO
BpEME 3a Y4acTHE B YIIPABIECHUETO Ha [[py>KecTBOTO.

Heiinoctta Ha ChBeTa Ha TUPEKTOPUTE, KAKTO M Ha LIeJIUs IIepcoHal Ha JpyKecTBOTo, € ChoOpa3eHa ¢
W3UCKBAaHMATA Ha 3aKOHa Cpelly Ma3apHUTEe 3J10ynoTpedu c ¢uHaHCOBM MHCTpyMeHTH. C orjen Ha
ToBa nipeq CrBeta Ha nupektopure Ha [Ipemuep @ona AJICHL] cTon aHTaXKUMEHTHT Jja aKTyaJIn3upa
U TpUBEXKIAa B CHOTBETCTBME C M3HMCKBAHWATA HA KalWTAIOBUTE mNasapu, lIporpamara 3a mo0po
KOPIIOPaTUBHO yIpaBJIeHHe, TbH KaTo TS KMa ChHIIECTBEHO 3HAUYEHHE 3a JOBEPHUETO Ha
WHBECTUIIMOHHATa OOIIHOCT B YIpaBJICHUETO Ha JIpykecTBOTO M 3a HeroBoto Owxemie. Kem 30
cenrremBpu 2024 T. Ha ynpaBUTEIHUTE OpraHU Ha J[pyKECTBOTO HE € M3BECTHO M IOCIEIHUTE HE ca
CKJIIOYBAJIM CIIOPasyMEHMs WM NPaBWIM JOTOBOPKH, BKJIIOUUTEIHO W CieJ NPUKIIOYBAHE Ha
OTYETHHUs] TEPHOA, B pe3yiTaT, Ha KOWTO B OBbAeN] NEepHOA MOraT JAa HACTBIST IPOMEHH B
MPUTEKABAHUS OTHOCUTEIICH ASUT aKIIMK OT HACTOSILM aKIIHOHEPH.
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DOuHAHCOBH pe3yJITaTH

dunaHcoBUAT pesynrar ot aerHocTTa Ha I[lpemuep @oun AJICUILL, xkbm 30 centemBpu 2024 r. e
nevanba, B pazmep Ha 79 xui. aB. (30 centemBpu 2023 r.: meyanba B pasmep Ha 128 xui1. 1B.).

Cymara Ha aktuBute Ha [lpyxectBoto kbM 30 centemBpu 2024 1. ¢ 73 237 xui. 1B., 10KaTo KbM 31
nexemBpu 2023 1. e 72 587 xun. nB. [lapuunute cpeacrsa kbM 30 cenremspu 2024 1. ca 264 xui. JB.
(xpM 31 nexemBpu 2023 r.: 655 xui1. jB.).

[TacuBute xpM 30 cenremBpu 2024 r. ca B pasmep Ha 53 134 xuin. nB., nokato kbM 31 nekemBpu 2023
T. ca B pa3mep Ha 52 563 xui1. nB.

CobctBenusT kanurtan Ha JlpyxectBoto kbM 30 centemBpu 2024 r. ¢ Ha croitHocT 20 103 xwi. nB.
(31 mexemBpu 2023 r.: 20 024 xu1. 1B.).

Ba:kHu Hay4YHHU H3CJIEIBAHUS U Pa3pPadoTKH

JpykecTBOTO HE € OCHIIECTBABAIO HAYUHH U3CIIEABAHUS U pa3pabOTKH.

CkiroueHu AOTOBOPH, MOCTH AHTAKUMECHTHU U BAKHHU CHOUTHA 1npe3 OTYETHUA NEPHUOI:

e IIpe3 mecen centemBpu 2024 1 [IpyX’ecTBOTO CKIIOYM AOTOBOP 3a OTAABaHE IMOJ HAEM Ha
COOCTBEH UMOT, HaXos1Il ce B Tp. JoOpud.

e [lIpe3 mecen centemBpu 2024 T. JTUXBEHHAT NPOLEHT IO OAHKOB KpEeOWT ce 3ama3d Ha 1-
meceuen EURIBOR mmroc Hag0aBka, HO He mo-Maiko oT 2.8 % u He noseue oT 4.3 % 3a mepuona ot
centeMBpu 2024 r. 1o 24 nekemBpu 2024 1. BKIFOUUTETHO.

Puckose

Banymen puck

Cnenkute Ha [[pyXecTBOTO ce OCBHIIECTBSIBAT B OBIATapcKu JieBa M eBpo. llpeasun ¢dukcupanus
BallyTeH Kypc Ha JieBa KbM €BpoTo B cboTHomieHne | EUR = 1.95583 nB., BamyTHUAT pHCK 3a
JpyXecTBOTO € MUHUMHU3UPAH B MaKCUMaJIHaA CTETIEH.

Jluxeen puck

[NonuTtukara Ha [[pyKXecTBOTO € HacoyeHa KbM MHHUMH3UPAHE HA JIMXBEHUS PHUCK MPH ABITOCPOUHO
¢unaHcupane. J[pyxecTBOTO € cTpaHa 10 OaHKOBH KPEAUTH C JIMXBEH MPOLEHT, KOWTO € 3aBUCHM OT
HuBara Ha l-meceuynus EURIBOR u pedepenreH nMXBeH MPOLEHT MO KPEAUTH Ha KOPIOPATHBHU
KIJIMEHTH, KOETO JJaBa OCHOBAHUS 32 aHAJIN3 Ha MOTCHINAJICH JIMXBEH PHUCK.

PvroBoacTBOoTO Ha [lpy’KecTBOTO TEKyLIO0 HaONIOJaBa M aHAIN3MPA EKCIIO3UIMATA, W3JI0KEHa Ha
JIMXBEH PHUCK, CIPSIMO NMPOMEHHUTE B JIMXBEHUTE paBHUINA. CHMyJIUpaT ce pa3jiMiyHU CLEHAapUU Ha
peduHaHCHpaHe, TOJHOBSIBaHE Ha CHIIECTBYBAIM MO3UIMHA W alTepHATUBHO (uHaHCcHpaHe. Ha 6aza
TE3W CIEHApHH, ce u3MepBa W edekTa BbpXy (DMHAHCOBHS pe3yiTaT W COOCTBEHHUS KamuTal HpH
MpOMSIHA Ha JIMXBEHUS TPOIIEHT.

Ilenoeu puck

Jpy*ecTBOTO € M3JI0KEHO Ha PUCK OT IPOMEHHU B MAa3apHUTE LICHW HAa WHBECTUIIMOHHU MUMOTH U Ha
[IEHUTe Ha camuTe Haemu. [la3aphT Ha HEIBMKMMH MMOTH € 9YacT OT IJIo0amHaTa MKOHOMHYECKA
CHUCTEMA U KaTO TaKbB TOM OTpa3siBa TCHACHLUUTE B CBETOBHATA HKOHOMHUKA U CE€ BIIUAE OT pa3InYHU
(hakTOpU C pErmoHATHO M MEXIyHapOJHO 3HaueHHue. J[pyecTBOTO MEPHUOIWYHO MPABH TpEriea Ha
Ma3apHUTE 1IEHHU, IO KOUTO IMpejyiara yCIyruTe CH, CIIpAMO OOIIMTE [IEHOBH PaBHUILA B CTpaHaTa, 3a
Jla MOXKE IMPH HEOOXOAMMOCT Jla C€ M3BBPILAT IUIABHO M MOCTENIEHHO KOPEKIMM Ha TE€3HM LEeHU. 3a
pasnuka oT (pMHAHCOBHTE Ma3zapH, KOWTO ca OBP30 JMKBUAHM, Ma3apbT HAa HEABIDKMMH UMOTH Ce
XapaKTepu3upa ¢ M0-0aBeH TeMIT Ha H3MEHEHHA. AMIUITUTYANTE Ha TIPOMEHH B [IEHUTE HE ca TOJIKOBa
roJeMH B CpaBHEHMs C JpyrH mnaszapu. Bcuuko ToBa XapakTepus3upa HEIBHKHUMHUTE UMOTH KaTo
NPENOYNTaH! M aTPaKTHBHU aKTUBU B CPaBHEHUE C JIPYTU KIIACOBE aKTHUBH, KOETO OOYCIIOBSBa
MHBECTULIMOHHA aKTUBHOCT.
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MakponkoHOMUYECKH (aKTopH, KaTo HHpIAIMs, 6e3paboThiia 1 HKOHOMHUYECKH PacTeXk, ChIIIO MOTaT
Jla BIIUSIAT Ha [ICHUTE Ha HEJABXUMHTE UMOTH. Bucokara nHdnamus Moxe J1a J0Bele 10 yBEITHUCHHE
Ha I[EHUTE Ha CTPOUTEIHUTE MaTePHAIN U pabOTHATA PhKa, KOSTO B KpaliHa CMETKa MOXKE Jla TIOBHIITH
IICHUTE Ha HEJBMIKUMUTE UMOTH. JI[pyru Ba)KHU acIeKTH, KOMTO TPsOBa Jia ce B3eMaT MPEIBUJI, ca
neMorpadckute  TEHACHIMH, TEXHOJOTMYHUTEC WHOBAI[UM, TCOTOJUTHYSCKUTE CBHOUTHA U
exoJornyHuTe pruckose. OOCHKIaHETO HAa Te3Hu (PaKTOPH MOXKE Ja IMOMOTHE 3a pa3OMpaHeTo Ha MO-
NIMPOKHS KOHTEKCT U 32 YIPABJICHUETO HA IIEHOBUS PUCK MPH WHBECTUIMH B HEJIBIXKUME HMOTH.

PwkoBOACTBOTO WMaeHTH(HIIMPa, OLEHSBAa M YNIpaBIsABa Pa3IMIHUTE BUIOBE PHUCKOBE, CBBP3aHH C
MHBECTUIIMHUTE B HEJBMKIMH MMOTH, KaTO IMpeanpreMa MOAXOIIIIA MEPKH 32 HaMalsBaHe Ha Te3u
pucKoBe upe3 nuBepcudukanus Ha moprdeiina OT HEJABMKUMHU MMOTH. J[py>KECTBOTO MHBECTHpPA B
pa3IMYHN BHUAOBE HEIBWKUMH WMOTH B Pa3IMYHA PETHOHW W CEKTOpPH, KAaTo TOBa ToMara 3a
HaMallsiBaHE Ha PUCKa, CBBP3aH C €BEHTYAJTHU MPOMEHU B NTA3apHUTE IICHU U HAEMUTE.

Kpeoumen puck

W3naranero Ha JIpy»ecTBOTO Ha KPEAUTEH PUCK € OTPAHUYEHO JI0 pa3Mepa Ha OaiaHcoBaTa CTOWHOCT
Ha QUHAHCOBUTE aKTHBH, MPU3HATH KbM JIaTaTa Ha 0T4YeTa 3a QUHAHCOBOTO CHhCTOSHHE.

Jpy>XecTBOTO PEIOBHO CJEOM 3a HEM3IBJIHEHHE HA 3aIb/DKCHHATA Ha KIMEHTUTE CH U HA JPYTH
KOHTpareHTH KbM HETO, YCTaHOBEHH MHIMBHUIYalHO WIX Ha IPYINH, U U3M0J3Ba Ta3u MH(popMaIus 3a
KOHTPOJ Ha KpeAUTHHS pUCK. 110 oTHOIIEHNEe Ha THPrOBCKUTE U APYTH B3eMaHus, JpyxecTBOTO He €
M3JI0’)KEHO Ha 3HAYUTENEeH KPeIUTEH PUCK KbM HUTO €UH OT/EJIeH KOHTPAareHT.

Hpy>kecTBOTO HAMA 00e3MeueHus], AbP>KaHU KaTo TapaHiys 3a (PUHAHCOBUTE CH AKTUBH.

Jluxeuoen puck

WHBecTupaHeTo B HEIBM)KMMH HMOTH C€ XapakTepH3Hpa C OTHOCHTEIHO HHMCKA JIMKBUAHOCT,
MOpo/ieHa OT TrojsiMaTa TPYAHOCT NpPH MAa3apHOTO pealn3upaHe Ha aKTHBHUTE IO M3rojJHA 3a
JpyXecTBOTO IIeHa U OT IBJITUTE CPOKOBE 3a OCHIIECTBABAaHE Ha NMpEXBbpIIsAHETO. ToBa ompeaens u
CPaBHHUTEIHO OABHOTO MPECTPYKTYpHpaHe HA MHBECTULIMOHHHUS mopTdeiin Ha IpyxectBoTo. 3a na ce
rapaHTupa Bb3MOXHOCTTA Ha [Ipy>KecTBOTO Aa mocpelia peJoBHO KPaTKOCPOUHUTE CU 3aIbKCHHMS,
ce Hajlara BHUMAaTEJIHO OLIEHSBaHE HA JTUKBUIHOCTTA.

JIMKBUTHUAT PUCK MpeACTaBiIsABa PUCKBT JpyKecTBOTO Ja HE MOXeE Jla TIOTacH CBOWUTE 3abJDKECHUS.
JpykecTBOTO TOCpela HyXAUTe CH OT JIMKBHHU CPEICTBA, KATO BHUMATEIHO CIIEJHN BXOJSIINTE U
M3XOSIIM TTAPUYHU TOTOIH, BE3HUKBAIIY B X0J[a HA ONepaTUBHATA JeHHOCT. Hy>XauTe OT TUKBUIHU
CPEJICTRA CE CICAAT 3a PAa3IUYHU BPEMEBH TIEPUOJIN — CKEIHEBHO U €XKECEIMHUYHO, KAaKTO U Ha Oa3aTa
Ha 30-1HeBHU NpOrHo3u. HyXKuTe OT TUKBUIHU CPEACTBA B ABJITOCPOUYEH IUIaH - 3a nepuoau ot 180
u 360 gHM, ce ompenensaT MecedHo. HyknuTe OT MapudHu CPEeICcTBa CE€ CPaBHSABAT ChC 3aEMHUTE Ha
pa3IoIoKEHUE, 3a Jia ObJaT YCTAHOBCHHM W3JIHUINBIM Wid JeduiuTd. To3u aHanu3 ompenes Jaiid
3aeMHUTE Ha PA3MOIOKEHUE TIIe Ca JOCTATHYHM, 32 JIa TIOKPUSIT HYKIuTe Ha J[pyKecTBOTO 3a IIepHuoa.

JIpy>KeCcTBOTO Ibp>KU TApH MO0 OAHKOBU CMETKH, 32 JIa MOCPEIa JIMKBUAHUTE CH HYKIH 33 TICPHOHN 10
30 muu.

Bauanue na ungprayuonnume npoyecu ewvpxy oeiinocmma na /Ipyscecmeomo

lomumHata wHGIANMs, HW3MEpeHa 4Ype3 XapMOHHM3UpPAHHWsS HWHICKC Ha IOTPEOMTENICKUTE IICHH
(XUIILT), ce ouakBa aa ce 3abaBu 10 2.2 % B kpas Ha 2024 r., a CpeJHOrOJMIIHATA UH(IIALUSA a4
BB3ie3e Ha 2.5 %. OcHoBHUTE (HaKTOPH, KOUTO IIe JOMPHHACIT 3a 3a0aBsHETO Ha WH(DIaNuATa, ca
CBBP3aHH NPEAMMHO C 0a30BH e(eKTH OT 3HAYUTEIHUTE yBeNMueHHs Ha neHute npe3 2023 r. B
rpynute Ha Oa3UCHUTE KOMIIOHEHTH W XPaHUTEIHUTE MPOAYKTH, KAKTO M C IOEBTHHSBAHETO Ha
SHepTUHHATE TIPOJYKTH B PE3yJNITAT HA MMOHMKABAHETO HA IICHATA HA IMETPOJia Ha MEKIYHApOTHHUTE
naszapu. OyakBa ce TEMITbT Ha HApacCTBaHE HAa XapMOHM3HMPAaHUS WHAEKC HA MOTPEOHMTENICKUTE IIEHU
(XUIIL) na Be3ne3e Ha 2.8% B kpast Ha 2025 r. (mpu cpeaHorogumHa uHbmanus ot 2.7%) u aa ce
3abaBu 10 2.6% B kpas Ha 2026 r. (Ipu cpegHoroaniHa nHdIauus ot 2.7%).
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[Ta3apbT HAa HEABWXXKMMH MMOTH € YacT OT IIoOajiHaTa MKOHOMHYECKa CHUCTeMa M KaTo TaKbB TOH
0Tpa3siBa TCHJICHIINHUTE B CBETOBHATA MKOHOMHKA U C€ BIHAE OT Pa3NU4HU (PaKTOPU C PETHOHATHO H
MEXIYHApOIHO 3Ha4YeHHE. 3a pa3iiuka oT (PMHAHCOBUTE Ma3apy, KOUTO ca ObP30 JUKBUIHH, Ma3apbT
Ha HEJIBIDKUMHU UMOTH CE XapaKTepU3Upa ¢ Mo-0aBeH TeMIT Ha U3MEHCHHS. AMIUTHTYIUTE Ha MPOMEHU
B IICHWTE HE Ca TOJKOBA TOJEMH B CpaBHEHHs C APYTH Ma3apu. Bcuuko ToBa XapakTepusupa
HEJIBIDKUMUTE UMOTH KaTO MPEANOYUTAHH U aTPAKTUBHU aKTUBH B CpPaBHEHHE C JPYTH KIACOBE
aKTHUBH, KOETO 00YCIIOBM HHBECTUIIMOHHA aKTHBHOCT.

anpocu, C8bP3aHU C Kliumama u Opyzu €KO0Jjl0ocuunu evnpocu

PBKOBOJCTBOTO aHANM3Mpa AETAHIHO BCHYKH PUCKOBE M TEHICHIMH, CBBP3aHU C KIMMATHYHHTE
MPOMEHU W JPYTd EKOJOTHMYHHM BBIPOCH, KAKTO W BIMSHUETO Ha ACHHOCTTa HA €MHUTEHTa BBPXY
npoOyieMHTe, CBBP3aHU C KJIMMaTa. V3BeCTHH ca NMPOMEHUTE B 3aKOHOAATEICTBOTO, KOHTO Ca B
pe3ynTar Ha KIMMAaTHYHHUTE BBIPOCH, HO HA TO3H €Tall T€ HE 3acATaT IUPEKTHO EKCIIoaTalusATa Ha
akTuBHTe Ha JIpy>KECTBOTO, HUTO MOPaXKAaT 3aJbJDKEHHs, C HM3KIIOUCHHE Ha 3aIbJDKCHHUSITA 32
nokanBade. Bp3aMoHO € Obemy NpoOMEHH B 3aKOHOJATEICTBOTO MJIM IPOMEHH B OM3HEC MOJCIHTE,
KakTO M B TIOBEICHHETO Ha IOTPEOMTENN, THPTOBCKH KOHTPAreHTH, KPEAUTOPH M HMHBECTUTOPH I
okaxxaT edekT BBpXy neiHocTTa Ha IIpemmep ®omm AJICUIl. Te Omxa ce orpa3wim Ha
CripaBCajiMBaTa CTOMHOCT Ha aKTI/IBI/ITC/HaCI/IBI/ITe HE3aBUCHUMO JaJIM1 PUCKOBETC MJIM Bb3MOXHOCTHUTE,
CBBp3aHH C TX, Ca pEalHH, WJIM MpeArojaraeMu. PBKOBOACTBOTO aHAIM3Wpa ITHKHUINATE Ha
JIpy’KeCTBOTO 3a Ja YCTaHOBH [l KIMMAaTUYHHUTE BBIIPOCH, OWXa MOBIMSINS OLEHKAaTa Ha
OYaKBaHWUTE KPEIUTHH 3aryOou. PHKOBOICTBOTO CHINO Taka Mpepasriieia ChIIECTBEHUTE MPELEHKU U
HECUTYPHOCTUTEC IPU OLCHKUTEC, HAIIPABCHHU IPU U3TOTBAHCTO Ha MHAUBUIYAJTHUA q)HHaHCOB OTYCT, B
CBETJIMHATA HA PETyJaTOPHUTE MEpKH, CBBP3aHM C KIMMaTa M EKOJOrmYHuTe BbIpocH. Cien
HU3BBPUICHHA aHaJIn3 PLKOBOZ[CTBOTO HEC YCTAaHOBHU CBIICCTBCHU PHCKOBE BbHPXY ILCI\/'IHOCTTEI Ha
EMHUTCHTA, CBbP3aHU C KJIMMATa U €KOJIOTHATA, U CUUTA, Y€ TE3U BBIIPOCU HAMAT CHIICCTBCHO BJIIMAHUC
BBPXY UHIUBHyaTHUsI (PUHAHCOB OTUET HA J[pyKeCTBOTO.

IIpeaBu:kaano passurHe Ha /[pyxecTBOTO

OcHoBuata wunBecturnmonHa men Ha [Ipemuep ®onx AJICULl e 3ama3Bane u HapacTBaHe Ha
CTOWHOCTTa Ha WHBECTHUIIMHTE HA aKIMOHEPUTE W IMONydaBaHE Ha JIOXOJ 4Upe3 MuBepcuUKanus Ha
pucka u mopTdeiia OT HeABMXIUMHA UMOTH. [[py’KecTBOTO WHBECTHpA B HEABIKUMHU UMOTH (CTPaau U
3eMsl), Ha TepuTopusTa Ha Peny6nuka benrapusd, kaTo upes3 TpeTo JuIle 1Mo cMHChIa Ha wi. 27, ai. 4
ot 3ACULIJIC, ochliecTBsiBa €KCIUIOATAIlMSA HA MPUJAOOMTUTE MMOTH MOCPEJCTBOM OT/IaBaHE IOJ
Haem/apeHJa wiu nponaxoba. J[py>KeCTBOTO CHINO Taka WHBECTHpPA B CHENUATH3UPAHU IBIICPHU
APYXKECTBA, YpE3 KOUTO IIC CE€ OCHIICCTBABA CKCIJIOATAllMA Ha HpI/II[OGI/ITI/ITe OT TAX HEIABUXUMHN
HUMOTH KaTO TH OTAaBaT IIOJ HACEM, apCHJa WM NOpoJaBaT, WJIKW H3BLBPIIBAT CTPOUTCICTBO H
OT00pEHMUSL.

HpyxkecTBOTO UMa CIEeIHUTE OCHOBHU MHBECTULIMOHHU LEIH:
»  TIpOoAB/DKABAIM UHBECTHUIMH U TCHEPUPAHE HA JIOXOJAHOCT OT TSX;
> HapacTBaHE Ha CTOMHOCTTA M Ia3apHAara IIeHa Ha aKkIMWUTe Ha J[py»KEeCTBOTO NpH 3ara3BaHe U
yBeIMYaBaHEe Ha CTOWHOCTTA Ha COOCTBEHUS KaIlUTal;
> UHBECTHpaHE B HEJBW)KUMHU UMOTH, OCUTYPSIBAIM CTAOMIHU TEKYIIHM U OBbCIIU JTOXO/IH;
» nuBepcudUIMpaHe HA WHBECTHIMOHHUS MOPT(EN B HEABMIKMMH MMOTH C II€J HamallsiBaHe
Ha HECHCTEMHUS PUCK Ha HHBECTUIIMOHHUS TOPThEi.

JIpy’KeCTBOTO IpeABMK/IA 1a HHBECTUPA CPEACTBA B HEABHKMMHU UMOTH C LI ITOJy4aBaHe Ha TeKYIIH
JIOXO/M OT JIOTOBOPH 32 HaeM, OTCTBIICHO IPaBO Ha IOJI3BaHE, KAKTO U Ype3 Mpojax0a Ha Te3U UMOTH
¢ ornell popMupaHe Ha CTAOUIICH JIOXO/I.

[Ipe3 2024 r. JIpyxkecTBOTO IIie MPOIBIDKK CTPUKTHO Jia HAOI0aBa ChCTOSHUETO HAa MMOTHHS 11a3ap B
boirapusi, KaTo MPOABIDKY J1a C€ CTPEMH Ja MPUI00MBa WIIM M3TPaKaa MPOCKTH ¢ BUCOKA BBHTPEITHA
HOpMa Ha Bb3BpamaeMocT. Kimo4doB ¢akTop npu n3dopa Ha MPOEKTH € TAXHATA JIOKALWs, TapaMeTpr
3a 3acTposiBaHE, JOXOJHOCT OT HAaeMH U JpYrd IIOKa3aTeld, OKa3Ballll BIUSHUE BBPXY
ATPAKTUBHOCTTAa HAa HEABIKUMHUTE HWMOTH. B moTeHIMana Ha WMOTHTE, PBHKOBOACTBOTO Ha
JpykecTBOTO OTCSBa OCHOBHO CJIETHUTE (DaKTOPH MPH B3EMAHETO HA MHBECTUIIMOHHU PEIICHUS:



[Ipemuep ®oung AJCUL]
MexMHEH HHANBUAYaJICH JTOKIa 3a IeHHOCTTa
30 cenrremBpu 2024 1.

» JIpy>KeCTBOTO ce CTpeMH KbM Ch3JaBaHE Ha IMPOSKTH C MaKCHMaJHAa BbH3BPAIlacMOCT 3a
WHBECTUTOPHUTE, HE3aBUCHMO JIAJIM TE Ca B KHUJIWIIHU, ThPTOBCKH, ODUC W HHAYCTPUAITHH
HMOTH.

» JIpy)XeCTBOTO HE TUIAaHHWPA J1a OrpaHWYaBa MHBECTHIIMUTE CH 0 KOHKPETHA JIOKANHWs, a IIe
MPOJBIDKK J1a C€ BOJIM TPH M300pa CH OT MOCTHUraHe Ha MAaKCHUMalHa BH3BpAIacMOCT 3a
aKIMOHEPHUTE, CTIa3BaliKi HOPMHUTE Ha OBArapCKOTO 3aKOHOIATEIICTBO U YCTaBa CH.

JupeKTop 3a BPH3KH C HHBECTUTOPUTE

HazHaueHusaT JUpEeKTOp 3a BpPB3Ka C HWHBECTHUTOPUTE OCHIICCTBABA C(PEKTHBHA BPB3KA MEXIY
YIPaBUTEIHUTE OpPraHd Ha J[py>KeCTBOTO W aKIMOHEPHUTE, KAKTO U C JIUIATa, MPOSBIIN HHTEpEC J1a
WHBECTUPAT B LEHHUTE KHWXa Ha [lpyxkecTBoTOo. ChIIECTBEHA YacT OT HETOBUTE 3aIbJDKEHHS €
Ch3/IaBaHETO HAa CUCTeMa 3a WH(POpPMHpaHE Ha akIMoHepuTe Ha JIpyXKecTBOTO, pa3siCHIBaHE Ha
'BITHUSI 00XBAT HA TpaBaTa UM W HAYMHHUTE HA e()EKTHBHOTO UM YIPaKHSIBAHE, B T.4.. HHPOPMHPAHE
3a pe3ynTaTHTe OT AeiiHocTTa Ha J[pyKecTBOTO; MPOBEXKIAHE M YUYacTHe Ha aKMOHEPUTE B OOIIUTE
cbOpaHusl; 3all03HABAaHE HA aKIHOHEPHUTE C PELICHHUS, KOUTO 3acsiraT TeXHH HHTEPECH; CBOEBPEMEHHO
nHpOpMUpaHEe 3a AaTara, JHCBHUS Pell, MAaTEPHAIINTE M IPOEKTHUTE 3a perieHus Ha O0moTo cropanue,
KaKTO W TOJIAbpKaHe Ha Bpb3ka ¢ Kommcusara 3a ¢uHaHCOB Ham3op u beiarapcka ¢onmoBa 6opca,
KaTo OTroBaps 32 HABPEMEHHOTO M3MpallaHe Ha OTYCTUTE.

Hupektop 3a Bpw3ku ¢ maBecTuTopuTe € [esH JltoOenoB MBaHOB. Anmpec 3a KOpECIOHIEHIHS: Tp.
BapHa, yi1. ,,l{lap Acen™ Ne 5, e-mail: office@4pr.eu

PaskpuBaHne Ha peryjupaHa nHgpopMauusi

[Ipe3 2024 r. [pyxecTBoTO paskpuBa perynupana nHpopmanus mpen Investor, X3 u EVC.

[Ipemuep ®oun AJICUL] mybmukyBa BhTpemnHa uHpopmanms mo wi.7 ot Pernmament (EC) 596/2014
OTHOCHO OOCTOATEJICTBATa HACTHIMIN Mpe3 ChOTBETHOTO TpuMeceune. Tasum mHopMalms Moxe aa
ObJic HAMEpEeHA Ha UHTEPHET-cTpanunata Ha J{pyxectBoTto: http://4pr.eu/bg/?page_id=89

I/IH(l)OpMaIII/Iﬂ 34 CKVIIOYCHUTE CHIIECTBCHU CACJIKU U TAKHBA MEKAY CBbP3aHHU JIMLA

[lo-3HaunmuTe CHOWTHS CIENCTBHE OT OTHOIIEHUS C KOHTPAreHTH Ipe3 Mepuojia ca ONWCaHU B
PaMKHUTE Ha BaXKHU ChOUTHS MPEJACTABEHU O-TOPE.

Hpyru

Kem 30 centemBpu 2024 r. JIpy’KecTBOTO HE € 3aBEeXKIall0, HE € CTpaHa, NPUBJICUEHO WU
3aWHTEPECOBAHO JIUIIE, TPAXKAAHCKH WIIEI I OTBETHHK, YaCTCH OOBUHMTEN WM THKUTEN M CPEILy
HETO HsIMa 3aBEJICHW W/WIM BUCSINN ChIACOHH, aJIMUHUCTPATHBHU WM apOUTPaKHU MPOU3BOJICTBA,
Kacaelly 3aJbJDKSHHUS WM B3eMaHHs B pa3Mep Hali-Manko 10 Ha cTO OT COOCTBEHHUSI My KalHTall.

ANTONIA ANTONIA
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